
 

 
 

 

 

 

 

 

 

 

 

 

 

 

Course Description 

Accounting concepts and procedures used in preparation of corporate financial statements: balance sheet, 

income statement, statement of cash flows.  Measurement of reporting choices within Generally Accepted 

Accounting Principles.   Foundations of corporate financial statement analysis. 

 

Summary Course Objectives 

1.  To understand the basic components and principal uses of the main corporate financial statements: 

Balance Sheet, Income Statement, and Statement of Cash Flows.   

2.  Develop proficiency in being able to represent economic transactions through a firm’s accounting 

system using Generally Accepted Accounting Principles. 

3.  Gain a basic comprehension of the factors important in financial statement analysis and become 

familiar with frequently used financial statement analysis ratios. 

4.  Acquire an introductory understanding of the differences between US GAAP and IFRS. 

 

Specific Learning Goals & Objectives 

Upon completion of this course, you should be able to:  

1.  Differentiate between cash and accrual accounting. 

--Analyze corporate performance from both a cash flow and an accrual perspective. 

--Specify which principle, assumption, or constraint influences U.S. GAAP in any given situation. 

 

2.  Record business transactions and adjustments.  

--Perform the steps in the accounting cycle, including original, adjusting and closing journal entries.  Explain 

the purpose of such entries and their effects on the income statement and balance sheet. 

--Journalize basic transactions such as asset purchases, sales, debt borrowings (including bond valuations 

using Excel) and repayments, issuance of common stock and dividend declaration/payments. 
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3.  Prepare basic financial statements from a trial balance. 

--Complete an income statement, classified balance sheet, and a statement of cash flows 

--Properly place accounts on the applicable financial statement and explain the purpose and limitations of 

each statement. 

 

4. Evaluate financial performance. 

--Utilize ratios assess to liquidity, solvency, and profitability 

--Evaluate the financial position of a company using the financial statements and tools such as horizontal and 

vertical analysis and ratios.   

 

5.  Recognize various accounting certifications and their purposes, as well as various career paths for 

accountants. 

 

 

Texts & Calculator 

Required:  Financial Accounting: Tools for Business Decision Making, 9e Kimmel, Weygandt and Kieso, John 

Wiley & Sons, Inc. Publishers.  We are using the Ninth Edition.  Prior editions will not work. 

 

A new text from the campus bookstore will come bundled with an access code for WileyPlus.  If you purchased 

a text without the access code, you will need to obtain one (we recommend purchasing the code from the bookstore 

as sometimes the codes are defective and must be returned). 

 

Text website:  http://bcs.wiley.com/he-bcs/Books?action=index&itemId=1119493560&bcsId=11431 contains 

supplemental resources including PowerPoint for each chapter. 

 

You are required to have a calculator and a lead pencil for the in-class work and the exams.  Also, please 

remember to bring 2 lead pencils with erasers to the exams. 

 

Other Resources 

We will be using UNM’s learning management system (LMS) (currently UNM Learn, a Bb product) to assist 

with checking your progress and for supplemental materials.  We will be using WileyPlus for electronically-

graded homework (E-HW) and publisher-provided materials. 

 

Please get acquainted with the WileyPlus site; there are many great resources available in the "Read, Study, 

Practice" including tutorials, flashcards, crossword puzzles for terminology and the like.  To get started with 

WileyPlus, follow the directions contained in Learn.  The URL for WileyPlus is available in the LMS. 

 

Between the LMS and WileyPlus, there are abundant resources available, including the solutions manual by 

chapter.  

 

On reserve at Parish Library: a copy of the textbook for temporary use.  Check the on-line catalog under the name 

TEPPER or the course number MGMT 502. 

 

Instructor Expectations 

We are committed to help you successfully complete the class, however, you must do your part which includes 

reading the material and completing the EHW on the syllabus.   

 

Course Expectations 

Students must attend all classes.  Because the course relies upon collaborative learning, plan to attend all classes.  

Please try to be friendly and meet your colleagues—you will learn that they have a lot to offer.   

 

http://bcs.wiley.com/he-bcs/Books?action=index&itemId=1119493560&bcsId=11431
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Students should expect to spend at least 10 hours per week on this course.  This includes reading the book, 

doing the homework on WileyPlus, reviewing and studying for the exams.  Not scheduling regular and sufficient 

time each day to work on the class may result in falling behind, not receiving a passing grade (C or better), or not 

completing the class.  Like a math class, the more problems that you work, the more comfortable you will become 

with the material. 

 

All announcements/changes/due dates will be posted on the LMS (either in the Announcements or 

Calendar areas, or both):  It is the student’s responsibility to check for communications and changes to the 

course. 

 

Exams.  You will be given two 80-point exams which will be a mixture of multiple choice questions and 

problems.  There are two practice exams available on the LMS.  Please note that although we will cover chapter 

8 before the first exam, it will be tested on the second exam.  You will take various practice quizzes in preparation 

for the first exam, and the in-class exercises we do are similar to the types of problems you can expect.  Please 

remember to bring a simple calculator and 2 pencils with erasers for the midterms.  If you bring a cellphone, it 

should not be audible and please put it away during exams—you cannot use it as a calculator and are not permitted 

to photograph or reproduce the exams in any manner.  If you need to step out during an exam, you will need to 

leave your cellphone with the proctor. 
 

Homework:  You need to do all the homework in the class.  To be sure that you are, certain EHW problems 

from each chapter must be worked—these items are marked on the schedule and available in WileyPlus.  The 

first set of homework is identified as “C1 EHW A.”  I recommend that you print out the problems for each 

assignment, work them and then return to complete your answers.  Some of the EHW problems are slightly 

different than the corresponding problems in the book (the numbers)—that's intentional so don’t worry about it.    

All EHW is now available.  Chapters 1-6, and 8 are due Tuesday, March 10, at 5:00 pm.  Chapter 9-13 are due 

Monday, May 4, at 1:30 pm.  You may try most of the EHW as many times as you like, provided it is before the 

applicable deadline (see the section below for advice about starting early).  The grades for the EHW will be 

accumulated in the WileyPlus gradebook and transferred to My Grades in the LMS later.  

 

The number one problem students have faced in financial accounting classes is not completing the WileyPlus 

HW and working practice problems by hand until it is too late.  You simply must do the HW as soon as you can 

— it is unlikely you can do it all by the deadline for each group if you don't start early and work at steady pace.  

You need time to review it once you complete it.  

    

Note: You are required to hold onto any hard copy items including the in-class exercises submitted and then 

returned.  The final exam is non-disclosed, but you are welcome to look at it during the instructor's office hours 

next semester.  If there is a dispute about your grade, you must have any returned submission to present to the 

instructor. 

 

Exercises:  We will work several exercises in class (some may consist of multiple problems) and six will be 

collected for credit (top 5 count, so you could miss one, they are called ICEs in the Bb Learn Gradebook).  The 

ones collected for credit will be noted on the Learn Calendar entry I prepare after each class.  The  exercises 

will be brought to class as a hard copy by your instructor.  There are no makeups for credit.  They are designed 

for collaborative learning so you must be present to contribute.  

Project:  The class has a financial statement analysis project that will require some research.  You can work in 

groups for the calculations and to get ideas, but each person will need to turn in a separate analysis.  You should 

be able to meet with your group at times I set aside for this purpose, or you can meet outside of class.  The 

project is located in the In Class Resources for chapter 13 and the final submission must be typed.   
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Computer Requirements 

There are some minimum hardware and software requirements to complete the course.  Students will need 

access to Microsoft Word, EXCEL, PowerPoint and Acrobat Reader for this course.   

1. NOTE:  For all browsers, current Java and cookies must be enabled.  Pop-up blockers MUST BE 

turned OFF.  

 

Technical Support 

If you are having technical problems with the LMS (UNM Learn), you can contact free technical support 

through one of the following ways: 
 

 Phone: (505) 277-0857, option 2 

 Email: learn@unm.edu 

 Web: Learn Help for Students: click on UNM Learn. 

 

You must have a UNM Net ID to access Bb Learn.  More information on obtaining one can be found at 

https://netid.unm.edu/  Any course content related questions should be directed to the instructor.  Please refer to 

instructor information from above. 

 

Course Policies 

Academic Integrity:  Anderson School of Management faculty, staff, and students commit to values of trust, 

honesty, and accountability.  We will not tolerate academic dishonesty.  Cheating is expressly forbidden.  

Cheating includes copying from the homework, quizzes, exams or files of other students, copying from the 

solutions manual and turning the result in for credit, use of unauthorized material during exams (we and the 

proctors watch carefully for this), allowing others to complete homework or quizzes for you, photographing an 

exam or quiz before it has been released, or any other form of academic dishonesty.  It also includes failing to 

report or allowing other students to cheat, and marking absent students as present if roll is taken.  Any violation 

of the Anderson Academic Honesty Code of Conduct or the Student Code of Conduct will be taken very 

seriously and appropriate sanctions will be applied.  Please refer to ASM Academic Honesty Code, the Catalog, 

UNM Online Catalog 2019-2020 and the UNM Pathfinder Student Code of Conduct for additional information.  

Cheating may result in an “F” for the entire course.  

Access to Education: Qualified students with disabilities needing appropriate academic adjustments should 

contact the instructor as soon as possible, i.e. the first day of class to ensure your needs are met in a timely 

manner and contact the instructor promptly if an adjustment is unsatisfactory.  Should academic adjustments be 

desired for the practice quizzes or exam, please coordinate with UNM West and let the instructor know.  For 

information on assistive technology available for student use and additional information on services available 

through the Accessibility Resource Center. 

Students are required to attend all classes and to arrive on time.  Attendance will be taken twice each day.  

Please observe the time limits on breaks.  Please turn off any audible ringer on your cellphone.  You are 

welcome to bring a device that will allow you to access WileyPlus as we work problems, but this is not meant to 

allow you to become preoccupied with your smartphone.  Here are some other policies of which you should be 

aware. 

Audit:  A student may register for a course as an auditor, if permission of the instructor is obtained, in a timely 

manner.  Students are charged the normal tuition rate for auditing a course. 

Challenges to the Grading:  Must be made in writing within one week from the completion of the course.   

mailto:learn@unm.edu
https://unm-student.custhelp.com/
https://netid.unm.edu/
http://www.mgt.unm.edu/honesty
http://catalog.unm.edu/catalogs/2019-2020/
http://catalog.unm.edu/catalogs/2019-2020/
https://pathfinder.unm.edu/campus-policies/academic-dishonesty.html
http://as2.unm.edu/
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Copyright:  All materials in this course fall under copyright laws and should not be downloaded, distributed, or 

used by students for any purposes outside of this course. 

Courtesy:   Freedom of speech and expression are fundamental values of a university.  At the same time, 

students have a right to a learning environment free of disruptive behaviors in the classroom.  UNM policies, 

including the Student Code of Conduct, fully apply to this class.  Faculty has a right and responsibility to inform 

students of behavior expectations in the classroom and to manage disruptive student behavior when it occurs.  

See Faculty Handbook D75.  Though no list of expectations or disruptive behavior can be exhaustive, you are 

expected to be respectful of faculty and one another, and engaged in the educational process.  The following 

behaviors are not allowed in the classroom: 

 Capturing the entire class on video without permission.  You cannot film the class without 

permission.  You may take a photo of solutions and anything else presented on the screen, but 

please do it in a manner that is not distracting.   

 Entering or exiting the classroom while class is in session in a manner which disturbs the class.  If 

you must enter or exit the class while it is in session, please do so unobtrusively and quietly. 

 

 Coming to class impaired by unlawful substances or alcohol. 

 

 Talking over other students or the instructor during a lecture when it is not your turn. 

 

 Using electronic devices in a manner that is distracting to other students or the instructor.  We ask 

that you come to class and focus on what is going on, rather than being distracted by a smartphone, 

texting, or surfing the web.  I tend to call on students so you need to be engaged so you can 

respond.  You can bring electronic devices to class because they may assist you in completing the 

various tasks (such as looking at the problems we are working) and allow others to contact you in 

case of an urgent need, but please use discretion. 

 

 Engaging in any behavior that compromises the safety of others. 

Should such behavior occur, the instructor first considers student safety and will act; then he or she may seek to 

counsel the student and/or pursue other UNM remedies with the objectives of eliminating such behavior and 

preserving the learning environment. 

Discussion:  Studying or discussing course assignments and materials with other class members, is highly 

encouraged.  We will be working in groups.  We ask that you be respectful towards all so all can have a good 

learning experience.  While you may collaborate with your class members on the in-class exercises and the 

financial statement analysis, the exams must be entirely your own work.  You are required to attend any guest 

speaker presentations. 

Food in the Classroom:  Please use discretion here—no meals, food with strong odors, etc. and this means 

everyone.  Drinks in closed containers are OK absent a change in ASM policy vis-à-vis MCM where are class is 

located. 

Working in Groups:  Please try and get along with one another, if there are problems, come see me.  You will 

get more out of the class by collaborating—your colleagues have a lot to offer. 

Inclement Weather Policy:  On days when weather is bad, please listen to local media or check 

http://www.unm.edu to see if UNM will be operating on a delayed schedule or will be closed.  A delay means 

that:  

•classes and labs normally scheduled to begin and end before the time specified in the delay announcement will 

https://policy.unm.edu/regents-policies/section-4/4-2.html
https://handbook.unm.edu/d75/
http://www.unm.edu/
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not be held; 

•classes and labs normally scheduled to be in progress at the time specified in the delay announcement will 

begin at the delayed start time and end at their normally scheduled time; and 

•classes and labs normally scheduled to begin at or after the time specified in the delay announcement will meet 

as usual. 

 

A closure means that UNM will not be opened for the day, or will be closed before the end of the regular work 

day.  

 

In the event of a delay or closure of UNM affecting our class, you will be notified through a LMS 

announcement on the class site and/or via e-mail to your UNM account of any rescheduling.  For more 

information about UNM’s inclement weather policy, see http://policy.unm.edu/university-

policies/3000/3435.html 

 

Incompletes, Drops, and Withdrawals: Grades for the course will be posted on Learn after the second 

exam and then sent to LoboWeb when grading opens.  Your instructor gives an incomplete only under 

extreme circumstances—when due to circumstances beyond the student’s control a small amount of work 

remains.  An incomplete is not a means by which to retake the course.  If you are running into problems with 

the course, please contact your instructor as early as possible so you do not fall behind.  If you need to 

withdraw from school or drop the course, please do it in a timely manner in accordance with the deadlines set 

by the Registrar and notify your instructor via email.  It is the student’s responsibility to initiate drops or 

withdrawals from this class and to make sure they are properly processed.  Instructors issue Ws for all 

withdrawals, noting the last date of attendance.  

 

Privacy and LMS Tracking Notice:  The LMS automatically record all students’ activities, including your 

first and last access to the course, and the tools and content you have accessed.  This data may be accessed by 

the instructor or by UNM consultants. 

 

Tutoring and outside assistance:  Although your instructor is happy to assist you in class and answer your 

specific questions outside of class, your instructor does not provide tutoring services (ongoing one-on-one or 

small-group academic assistance outside of class) as part of your enrollment in this course.  If you need regular, 

individual tutoring services, you will have to arrange for these services with your own resources.  Exams and 

assignments cannot be delayed on the basis that a tutor was unavailable. 

 

Important note about UNM Learn:  UNM Learn has a Saturday maintenance window from 4:30 a.m. to 5:30 

a.m. when it is unavailable.  Please try to plan your work around this. 

  

Assessment and Grading  

Grades will be based on total points earned (out of 280 possible) in the course.  The components of your grade 

will be as follows: 

 

Homework Sets on WileyPlus (12 available at 5 points each—cap at 55)   55 

Exercises (6 will be collected 10 points each; top 5 count) 50 

Midterm Exam (covers chapters 1-6) 80 

Final Exam (covers 8-13) 80 

Project on Financial Statement Analysis 25 

Total possible points 290 

 

The grading scale will be as follows (we go by points): 

            Grade        % of total           Break 

A+ 99-100 287.1 

http://policy.unm.edu/university-policies/3000/3435.html
http://policy.unm.edu/university-policies/3000/3435.html
http://registrar.unm.edu/
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A 93-99 269.7 

A- 90-92.99 261 

B+ 88-89.99 255.2 

B 83-87.99 240.7 

B- 80-82.99 232 

C+ 78-79.99 226.2 

C 70-77.99 203 

F 0-69.99 0  

 

UNM uses fractionated grading; more explanation of UNM grading procedures is available.   

 Please note the UNM policy that no grade (except a grade of Incomplete) can be raised by completing 

extra work or by taking a special examination.  UNM Fast Info 2057 (4/27/2017). 

 In accordance with UNM policy, graduate students may not be assigned C-, D+, D, or D- grades.  

https://unm.custhelp.com/app/answers/detail/a_id/3461/kw/3461 

 Graduate students generally are expected to maintain a 3.0 GPA throughout and must have that at 

graduation.   No more than 6 credit hours at the Anderson Graduate School may be in the C range. 

 

Course Evaluation 

You will be provided an online course evaluation at the end.  Please complete it and bring me a hard copy of 

your certificate of completion before the final begins—you will receive 2 extra points.  Please observe when the 

evaluation must be submitted to UNM (usually before the final)—I don't control the submission process (this is 

a central UNM function) so you must comply with it to receive these points.  This evaluation is anonymous, and 

the results will not be shared with the instructor until after the intersession. 

 

Sessions (for homework assignments and dates for in-class exercises, quizzes, and 

homework submissions, please review the Schedule document) 

Day           Evening 

1/22, 27  Financial Accounting Statements     1/21 

  Chapter 1 

 

1/29, 2/3 Classified Balance Sheet/Liquidity and Solvency   1/28 

  Chapter 2 

 

2/5, 2/10, Begin Accounting Cycle; Journal Entries    2/4, 2/11 

2/12  Chapter 3 

 

2/12, 2/17, Adjusting Journal Entries; Cash to Accrual    2/11 

2/19  Chapter 4 

 

2/19, 2/24 MSIS, Inventory Systems, Analyzing Profitability   2/18   

  Chapter 5 

 

2/26, 3/2 More Inventory Issues, Inventory Costing, Impairment  2/25 

  Analyzing Turnover 

  Chapter 6 

 

3/4, 3/9 Accounts and Notes Receivable; Credit Risk and Impairment 3/3 

  Analyzing Turnover 

  Chapter 8 

 

3/11  Exam 1, 1-6 (8 tested on Exam 2)     3/10 

https://unm.custhelp.com/app/answers/detail/a_id/3461/kw/fractionated%20grading
https://unm.custhelp.com/app/answers/detail/a_id/2057/kw/2057
https://unm.custhelp.com/app/answers/detail/a_id/2057/kw/2057
https://unm.custhelp.com/app/answers/detail/a_id/3461/kw/3461
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3/23, 3/30 Operational Assets; Cost Allocation; Impairment   3/24 

  Chapter 9 

 

4/1, 4/6, Liabilities        3/31 

4/8  Chapter 10 & App. 10B 

 

4/8, 4/13 Stockholders’ Equity       4/7 

  Chapter 11 

        

4/15, 4/20 Statement of Cash Flows      4/14 

  Chapter 12 

 

4/22, 4/27 Financial Statement Analysis      4/21 

  Chapter 13 

 

4/29  Open Lab        4/28 

  Review; Work on Projects 

 

5/4  Exam 2 (8–13)       5/5  

 

5/6  Turn in Project       not later than 5/6 

   


